
Financial Literacy
Resources for Every Stage of Federal Student Aid



Agenda

1. Introduction

2. The value of college 

3. The knowledge gap hat students donôt 
know

4. What is financial literacy ?

5. Financial literacy tools and resources

ÅComparison shopping

ÅApplying for aid 

ÅBudgeting

ÅManaging debt

ÅStaying informed
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Workers who get an education 
beyond high school are more likely to 
be employed, earn higher wages, and 
rise up the economic ladder. Whether 
it s getting a technical certificate or 
four -year degree, higher education is 
critical to today s economy. 

- Treasury Secretary Jacob Lew, FLEC meeting, October 23, 2013
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The Value of a Degree
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The Knowledge Gap

84,372 high school students registered 

for the Financial Capability challenge

and

received a national average score of 

69% on the exam.
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What is Financial Literacy? 

The ability to use knowledge and skills 
to manage financial resources 

effectively for a lifetime of financial 
well being.

2008 Annual Report, President s Advisory Council on 
Financial Capability
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can help build financial capability 

to make smart choices  about 

college access, completion, and 
promote lifelong financial health

Financial Literacy Resourcesé
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ü College Navigator
ü College Scorecard
ü Net Price 

Calculator

Comparison 
Shop

ü Free Application for 
Federal Student Aid 
(FAFSA)

ü Financial Aid Shopping 
Sheet

Apply for 
Aid

Budgeting &
Borrowing

ü StudentAid.gov
ü Financial Awareness 

Counseling Tool 
(FACT)

Manage Debt
ü Entrance and Exit 

Counseling
ü Repayment 

Estimator

Stay 
Informed

ü StudentAid.gov
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Comparison Shop: College Cost Center

AVAILABLE AT: http://collegecost.ed.gov/index.aspx 9

http://collegecost.ed.gov/index.aspx


Comparison Shop: College Navigator

Resources on 
this website are 
also available in 

Spanish.

AVAILABLE AT: http://nces.ed.gov/collegenavigator/ 10

http://nces.ed.gov/collegenavigator/


College Scorecard

The College Scorecard is 

available on the 

Department of Educationôs 

website.

This tool takes all schools 

in the country which accept 

federal funding (federal 

student loans) and allows 

them to be easily searched 

in one place

The tool allows students to 

select majors, states, size 

of the institution, even 

school mission and 

religious affiliation.

http://collegescorecard.ed.gov
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Results show all schools that meet 

the selected criteria.

Each school is broken down to 

show how it stacks up against 

national averages, in cost, 

graduation rate and salary after 

attending.

Clicking on ñView More Detailsò 

brings up even more statistics 

students can use to compare 

potential schools.

College Scorecard
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Comparison Shop: Net Price Calculator

AVAILABLE AT: 
http://nces.ed.gov
/ipeds/netpricecal
culator/Default.as

px
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AVAILABLE AT:  
http://collegecost
.ed.gov/netpricec

enter.aspx
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http://nces.ed.gov/ipeds/netpricecalculator/Default.aspx
http://collegecost.ed.gov/netpricecenter.aspx


Apply for Aid: FAFSA
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Available 
in 

Spanish.

AVAILABLE AT: https://fafsa.ed.gov
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https://fafsa.ed.gov


Apply for Aid: FAFSA

30 minutes or less to complete 

Real - time help available by phone at 1 -800 -

4FED-AID o r via on - line chat

Determines familiesô ability to contribute to 

cost of attendance
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Apply for Aid: FAFSA

IRS Data Retrieval Tool pre - populates tax 
information

AVAILABLE AT: http://studentaid.ed.gov/fafsa/filling -out#financial -
info 16

http://studentaid.ed.gov/fafsa/filling-out#financial-info


Apply for Aid: Financial Aid Shopping Sheet 
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More information on the 
financial aid shopping sheet 

is available at: 
http://collegecost.ed.gov/shopping_sheet

.pdf

ñKnow Before You Owe!ò 
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http://collegecost.ed.gov/shopping_sheet.pdf


Have You Ever Said?

I hardly make enough to cover my 

expenses

I canôt budget, Iôm bad at math

Iôll figure it out, eventuallyé
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